SFSL Commodity Trading Pvt. Ltd.

CIN: U65999WB1996PTC077314

Registered & Corporate Office :

7E Geetanjali Apartments, 8B Middleton Street, Kolkata — 700071.
Tel : 033-22298936 / 6758

Email : sfsl.commodity@gmail.com

Notice of 28tk Annual General Meeting

NOTICE is hereby given that an Twenty Eighth Annual General Meeting of the Members of SFSL
Commodity Trading Private Limited, (the "Company") will be held on Tuesday, August 27,
2024 at 11:30 a.m. at the Registered Office of the Company at Geetanjali Apartments, 8B,
Middleton Street, Kolkata — 700071, to transaction of the following business :-

ORDINARY BUSINESS

To consider and adopt the Audited Financial Statement for the financial year ended March
31, 2024 along with the Report of Board of Directors and Auditors thereon and in this
regard pass the following resolution as an Ordinary Resolution :

“RESOLVED THAT the Audited Financial Statement of the Company for the financial
year ended March 31, 2024 and the reports of the Board of Directors and Auditors thereon
laid before this meeting, be and are hereby considered and adopted.”

To Re-appoint of Mr. Bijay Murmuria who retires by rotation as a Director and in this
regard, pass the following resolution as an Ordinary Resolution :

“RESOLVED THAT pursuant to the provision of Section 152 of the Companies Act, 2013,
Mr. Bijay Murmuria (DIN : 00216534), who retires by rotation at this meeting be and is
hereby appointed as a Director of the Company, liable to retire by rotation.”

SPECIAL BUSINESS

Notes:

3.

To appoint of Mr. Mohit Bhuteria (DIN: 00105745) who appointed by the Board of
Directors as an Additional Director of the Company, as a Non-Executive Director of the
Company and in this regard, pass the following resolution as an Ordinary Resolution

“Resolved that pursuant to the provisions of Section 149, 152, 161(1) and all other
applicable provisions of the Companies Act, 2013 and the Companies (Appointment and
Qualification of Directors) Rules, 2014 (including any statutory modification(s) or re-
enactment thereof for the time being in force) and the Articles of Association of the
Company, Mr. Mohit Bhuteria (DIN 00105745), who was appointed as an Additional
Director on 8th April, 2024 to hold office upto forthcoming Annual General Meeting and
recommended by the Board proposing his candidature for the office of Director, be and is
hereby appointed as an Non-Executive Director of the Company liable to retire by
rotation.”

1. A member entitled to attend and vote at the Meeting is entitled to appoint a proxy to
attend and vote on a poll instead of himself and the proxy need not be a member of the
Company. The instrument appointing the proxy should, however, be deposited at the
registered office of the Company not less than forty-eight hours before the
commencement of the Meeting.

2.

Attendance slip, proxy form and the route map of the venue of the Meeting are annexed
hereto.
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3. Corporate members intending to send their authorised representative(s) to attend the Meeting
are requested to send to the Company a certified true copy of the relevant Board Resolution
together with the specimen signature(s) of the representative(s) authorised under the said
Board Resolution to attend and vote on their behalf at the Meeting.

Brief resume of the director, who retires by retirement, is proposed to be re-appointed at this

meeting is given below:

Name Mr. Bijay Murmuria

DIN: 00216534

Date of Birth 14-Oct-1967 (Age : 55.5 years)

Date of Appointment 04-Jul-1992 (Appointed as Non-Executive Promoter

Director, liable to retire on rotation)

Quualification

B. Com (Hons), FCA, AICWA

Expertise/Experience

Mr. Murmuria is a practicing Chartered Accountant with a
solid financial background. As a practicing Chartered
Accountant, he ably guides all issues pertaining to
securities, shares, bonds and the money markets. His
unparalleled advice in regulatory issues and domestic
business environment are pivotal to success. Currently, he
is the Chairman of Financial Market Core Committee, CII -
ER.

No. of Board Meeting attended during
the year

6 out of 6
(he was entitled to attend all the 4 Board Meetings held
during the year under review)

Chairman/Member of the Committee
of the Company

Other Directorships/Membership or
Chairmanship of Board or Committees
of other companies

Sumedha Fiscal Services Ltd., Director

1. Audit Committee, Member

2. Nomination and Remuneration Committee, Member

3. Stakeholders Relationship Committee, Member

4. Corporate Social Responsibility Committee, Member
Fortune Credit & Real Estates Pvt. Ltd., Director
Rahul Fiscal Services Pvt. Ltd., Director
US Infotech Private Limited, Director
Brandshoots Ventures Pvt. Ltd., Director
Sumedha Management Solutions Pvt. Ltd.,
Wholetime Director

paid

Name of listed entities from which the | Nil
person has resigned in the past three
years

Details of remuneration sought to be | Nil

Shareholding in the Company (as on
31.03.2024) including shareholding as
a beneficial owner

60 Equity Shares of Rs. 10/- each




Relationship with other Directors, | None
Managers, and other Key Managerial
Personnel of the Company

Terms and conditions of | Appointment as Non-Executive Promoter Director, liable to
appointment/re-appointment retire on rotation

In the case of independent directors, | NA
the skills and capabilities required for
the role and the manner in which the
proposed person meets such
requirements

None of the other Directors and Key Managerial Personnel of the Company and their relatives
are concerned or interested, financially or otherwise, in the Agenda Item No. 2 of the
accompanying Notice of 28th Annual General Meeting. Accordingly, the Board recommends
his re-appointment.

S. The Explanatory Statement pursuant to Section 102 of the Companies Act, 2013, setting out
the material facts concerning the businesses under Item No. 3 of the Notice is annexed hereto.
The relevant details pursuant to Revised Secretarial Standard on General Meetings (SS-2)
issue by ICSI, in respect of Director seeking appointment at this AGM is also annexed
herewith.

Registered Office: By Order of the Board
7E Geetanjali Apartments,

8B, Middleton Street,

Kolkata — 700071.

CIN: U65999WB1996PTC077314

Email: sfsl.commodity@gmail.com Bijay Murmuria

Dated: May 13, 2024 Director



EXPLANATORY STATEMENT PURSUANT TO SECTIONS 102(1) AND 110 OF THE
COMPANIES ACT, 2013

The following Statement sets out all material facts relating to Item No. 3 mentioned in the
accompanying Notice.

Item No. 3

Being Subsidiary of a Listed Company, pursuant to Regulation 24(1) of Listing Regulations and
in order to continue with the practice of appointing an Independent Director of the Holding
Company (Sumedha Fiscal Services Ltd.) on the Board of the Company, Mr. Mohit Bhuteria (DIN:
00105745), Independent Director of the Holding Company, was appointed as an Additional
Director (Non-executive) on the Board of the Company (Subsidiary), with effect from April 08,
2024 in accordance with 152, 161, and other applicable provisions of the Companies Act, 2013
(“Act”) read with the Rules framed thereunder, (including any statutory modification or re-
enactment thereof for the time being in force), and the Articles of Association of the Company
and on recommendation of the Board of Directors of the Holding Company — Sumedha Fiscal
Services Ltd. at its meeting held on 22-Jan-24, to hold the office upto the forthcoming Annual
General Meeting.

Therefore, the Board of Directors of the Company recommended his candidature for approval of
the Members of the Company towards appointment as a Non-Executive Director at the
forthcoming Annual General Meeting, not liable to retire by rotation.

The Company has received the followings from Mr. Bhuteria:

(i) consent in writing to act as Director in Form DIR 2 pursuant to Rule 8 of the Companies
(Appointment & Qualification of Directors) Rules, 2014 (‘Appointment Rules’);

(i) intimation in Form DIR 8 in terms of the Appointment Rules to the effect that he is not
disqualified under sub-section (2) of Section 164 of the Act;

The Ordinary Resolution as set forth in the Notice as Item No. 3 and as recommended by the
Board, seeks the approval of members for the appointment of Mr. Bhuteria as a Non-Executive
Director of the Company with immediate effect pursuant to Sections 152, 160, 161 and other
applicable provisions of the Act and the Rules made thereunder (including any statutory
modification(s) or re-enactment(s) thereof) and he shall be liable to retire by rotation.

The profile and specific areas of expertise of Mr. Bhuteria and other relevant information as
required under Secretarial Standard (SS-2) is provided as annexure.

Other than Mr. Mohit Bhuteria, to whom the resolution relates, none of the Directors, Key
Managerial Personnel, or their relatives are in any way, concerned or interested, financially or
otherwise, except to the extent of their respective shareholding, if any, in the proposed Resolution
as set out in this notice.



ANNEXURE TO THE NOTICE

Details of the Director seeking appointment /re-appointment pursuant to SS-2 - Secretarial Standard on

General Meetings.

Brief Profile of Mr. Mohit Bhuteria (DIN: 00105745)

Mr. Mohit Bhuteria is a fellow member of the Institute of Chartered Accountants of India and an
Insolvency Resolution Professional, Registered Valuer (Securities or Financial Assets). He is a
managing partner in M/s A C Bhuteria & Co, Chartered Accountants.

He has the following professional achievements:
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Stood 1st in Chartered Accountancy Finals in Eastern Region,;

Co-opted Member at the Expert Advisory Committee of ICAI, New Delhi;

Co-opted Member in Study Group of ICAI on Guidance Notes and Upgradation of existing AS
on the basis of corresponding Ind AS and Guidance Note on CARO 2016 and 2020;

Chairman Corporate Law Committee at ACAE and Views Exchange;

Empaneled as Quality Reviewer, Peer Reviewer and with FRRB, ICAI;

Made Presentations on Companies Act, for large number of corporates;

Addressed on Taxation, Company Law, Merger, Demerger and Restructuring, Assurance and
Non-Banking Finance Company issues at ICAI, ICSI, MCA, Study Circles under ICAI,
Comptroller and Auditor General of India (C&AG) and other platforms;

Handled in aggregate more than 1000 Statutory Audits of PSU, Banks, and Private Sector
Corporates;

Represented ICAI before CBI;

Member of Governing Council of Peerless Skill Academy- a joint initiative on Skill Development
between the Peerless General Finance and Inv Co Ltd and Ramkrishna Math and Mission;
Has contributed articles in various journals issued by Study Circles under ICAI;

One of the Key Contributors in Technical Guide on Functioning of Audit Committee issued by
ICAI in 2018 and Guidance Note on CARO, 2016 and CARO,2020;

Independent Director at GKW Ltd., Sumedha Fiscal Services Ltd.

Name of the Director Mr. Mohit Bhuteria

DIN 00105745

Date of Birth & Age 26" September, 1970 (53 years)
Date of first appointment on Board April 08, 2024

(Additional Director — Non-executive, subject to the
approval of shareholders)

Qualification » Chartered Accountant

» Insolvency Resolution Professional
» Registered Valuer (Securities or Financial Assets)

Nature of expertise in specific functional areas

Skills and capabilities required for the role and the Please refer to the brief profile of Mr. Bhuteria
manner in which the Directors meet such requirements

Key terms and conditions of appointment Non-executive Director liable to retire by rotation.
Details of last drawn remuneration NIL

Details of remuneration sought to be paid NIL (Only entitled to sitting fees as determined by

the Board from time to time)

Number of Board meetings attended

Directorships in other Companies

Sumedha Fiscal Services Ltd.
Tirupati Fincon Pvt. Ltd.
Spatial Services Pvt. Ltd.
ACB Advisors Pvt. Ltd.

Axis Properties Pvt. Ltd.
GKW Ltd.

Alliance Mills (Lessees) Ltd.
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Membership/ Chairpersonship of Committees in other Sumedha Fiscal Services Ltd.
companies 1. Audit Committee — Member




GKW Ltd.
2. Audit Committee — Member
3. Stakeholders Relationship Committee —
Chairman

Listed entities from which the person has resigned in
the past three years

NIL

Inter-se relationship with other Directors and Key
Managerial Personnel of the Company

Not related to any Director or Key Managerial
Personnel of the Company

Shareholding in the Company

(a) Own

NIL

(b) as a Beneficial Owner

NIL




Form No. MGT-11
PROXY FORM
[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies
(Management and Administration) Rules, 2014]

SFSL Commodity Trading Pvt. Ltd.

CIN: U65999WB1996PTC077314

Registered & Corporate Office :

7E Geetanjali Apartments, 8B Middleton Street, Kolkata — 700071.
Tel : 033-22298936 / 6758

Email sfsl.commodity@gmail.com

Name(s) of the Member(s)

Registered Address

E-mail ID

Folio No.

I/We, being the Member(s) of SFSL COMMODITY TRADING PRIVATE LIMITED holding Equity
Shares hereby appoint :

1. Name
Address :
E-mail ID :

Signature :
or failing him/ her

2. Name
Address :
E-mail ID :
Signature :
as my/our Proxy to attend and vote (on a Poll) for me/us and on my/our behalf at the Twenty Eighth

Annual General Meeting of the Company to be held on Tuesday, 27th day of August, 2024, at 11:30 a.m.
and at any adjournment thereof in respect of such resolutions as are indicated below :

Resolution Resolutions Vote (Note 2)
No.
Ordinary Business : For |Against
1. Adoption of Audited Financial Statement for the year ended March 31, 2024
along with Directors’ Report and Auditors’ Report thereon.
2. Re-appointment of Mr. Bijay Murmuria as a Director
3. Appointment of Mr. Mohit Bhuteria (DIN 00105745) who appointed by the

Board of Directors as an Additional Director of the Company, as a Non-
Executive Director of the Company

Signed this day of August, 2024.
Affix
Signature of Shareholder .........ouiiiniii e Revenue
Stamp

Signature of Proxy HOLAETS .....uuiuiininiiiiiii e ettt ane

NOTE:
1) This form of Proxy in order to be effective should be duly completed and deposited at the
Registered Office of the Company, not less than 48 hours before the commencement of the
Meeting.
2) It is optional to indicate your preference. If you leave the ‘for’, ‘against’ column blank any or
all the resolutions, your Proxy will entitled to vote in the manner as he/she thinks appropriate.



SFSL Commodity Trading Pvt. Ltd.
IN: U65999WB1996PTC077314
egistered & Corporate Office :
E Geetanjali Apartments, 8B Middleton Street, Kolkata — 700071.

el : 033-22298936 / 6758

mail sfsl.commodity@gmail.com

ATTENDANCE SLIP

PLEASE COMPLETE THIS ATTENDANCE SLIP AND HAND IT OVER AT THE ENTRANCE OF THE MEETING HALL.

Name(s) of the
Member(s)

Registered Address:
Joint Holder
Folio No.

No. of shares

Name(s) of the Proxy

(To be filled in if the Proxy attends instead of the Member)

I hereby record my presence at the Twenty Fifth Annual General Meeting of the Company
convened on Tuesday, 27th day of August, 2024, at 11:30 a.m. at the Registered Office
of the Company at 7E Geetanjali Apartments, 8B, Middleton Street, Kolkata — 700071.

Name(s) of the Shareholder(s)/
Representative /Proxy
(IN BLOCK CAPITALS)

Signature(s) of the Shareholder(s)/
Representative /Proxy

The admission may, however, be subject to verification/checks as may be deemed necessary.

Location of the AGM Venue :

() Citibank
b 4

%
m Maidar Middieton Chambers

& Garden Banquet

o 8B, Middleton Street, 7E Geetanjali Apartment, Kolkata - 700071

o'-’.!'llJ r Market



SFSL Commodity Trading Pvt. Ltd.

DIRECTORS' REPORT TO THE SHAREHOLDERS

To
The members
SFSL COMMODITY TRADING PRIVATE LIMITED

Your Directors are pleased to present the Annual Report of the Company together
with the audited statements of Accounts of the Company for the year ended
31.03.2024.

FINANCIAL HIGHLIGHTS
(Amount in Rs.)

For the year For the year

Particulars ended 31st ended 31st

March, 2024 March, 2023

Income from Operations = =
Other Income 23,82,889 21,08,058
Profit (Loss) before Taxation 20,75,213 18,58,169
Less : Tax Expenses/Adjustment 7,70,341 3,98,986
Profit (Loss) after Taxation 13,04,872 14,59,183
Balance brought forward from previous year 99,68,625 1,01,99,441
Balance carried forward to Balance Sheet 1,12,73,497 99,68,625

OPERATIONAL REVIEW

The Company has formally discontinued commodity trading activities (Membership
with MCX) from April 1, 2019 considering overall profitability and risks associated
with commodity trading.

Other Income includes Income from Rent Rs. 9,00,000/- (previous year Rs.
9,00,000/-).

Profit after Taxation during the year is Rs. 13,04,872/- (Previous Year Rs.
14,59,183/-).

RESERVES

During the year under review, no amount was transferred to General Reserve.
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DIVIDEND

In order to utilize the funds for future growth, your Directors refrain from
recommending any dividend for the year under review.

SHARE CAPITAL

During the year, there was no change in the Authorised as well as Issued, Subscribed
and Paid-up capital of the Company.

DIRECTORS

In accordance with provisions of Section 152 of the Companies Act, 2013 and the
Company’s Articles of Association, Mr. Bijay Murmuria, Director of the Company,
retires by rotation at the forthcoming Annual General Meeting, and being eligible
offers himself for reappointment. Your directors recommend his re-appointment as
Directors of your Company, subject to retirement by rotation.

Being Subsidiary of a Listed Company, pursuant to Regulation 24(1) of Listing
Regulations and in order to continue with the practice of appointing an Independent
Director of the Holding Company (Sumedha Fiscal Services Ltd.) on the Board of the
Company, Mr. Mohit Bhuteria, Independent Director of the Holding Company, was
appointed as an Additional Director (Non-executive) on the Board of the Company
(Subsidiary) on 08-Apr-24 to maintain the transparency on the Board and as a part
of good corporate governance practice, consequent to resignation of Mr. Prashant
Shekhar Panda on 01-Apr-24. The office of Mr. Mohit Bhuteria is subjected to
approval of the member of the Company at the forthcoming Annual General Meeting
and the Board of Directors has recommended his appointment for placing before the
members at the forthcoming Annual General Meeting for their required approvals.

The Board places on record deep appreciation towards the services contributed by
Mr. Prashant Shekhar Panda during his tenure.

DIRECTORS' RESPONSIBILITY STATEMENT

To the best of knowledge and belief and according to the information and
explanations obtained by them, your Directors for ensuring compliance with the
provision of Section 134(3)(c) read with section 134(5) of the Companies Act, 2013 in
preparation of the Annual Accounts for the year under review and state that:

(i) in the preparation of the Annual Accounts for the year ended March 31,
2024, the applicable accounting standards have been followed and there are
no material departure;

(ii) the Directors have selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and
prudent so as to give a true and fair view of the state of affairs of the Company
as at March 31, 2024 and profits of the Company for the year ended on that
date;

(iii) the Directors have taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of the
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Companies Act, 2013 for safeguarding the assets of the Company and for
preventing and detecting fraud and other irregularities;

(iv) the annual accounts have been prepared on a going concern basis;

(v) the Directors have devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems were adequate and
operating effectively.

BOARD MEETINGS

During the financial year 2023-24, Six (6) Board Meetings were convened and held
on 13-Apr-23, 05-May-23, 08-May-23, 03-Aug-23, 04-Nov-23 and 20-Jan-24.

LOANS, GUARANTEES OR INVESTMENTS

Details of Loans, Guarantees and Investments covered under the provisions of
Section 186(4) of the Companies Act, 2013 [the Act] are provided in the Notes to
Financial Statements.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTIES

The particulars of Contracts or Arrangements made with related parties pursuant to
subsection (1) of Section 188 of the Companies Act, 2013 furnished in Form AOC -
2, is attached to this report as Annexure - I.

GENERAL MEETINGS

During the financial year 2023-24, the Annual General Meeting of the Company was
held on 22nd August, 2023 after giving due notice to the members of the Company
and the resolutions passed thereat were duly recorded in Minutes Book maintained
for the purpose and no special business was transacted thereat.

DEPOSITS

The Company has neither accepted nor renewed any deposits during the year under
review.

CASH FLOW STATEMENT

Cash Flow Statement for the year ended 31st March, 2024 as required pursuant to
Companies Act, 2013 is annexed herewith.



SFSL Commodity Trading Pvt. Ltd.

GOING CONCERN STATUS

No significant and material orders have been passed by the Regulators or Courts or
Tribunals impacting the going concern status of the Company and its operation in
the future.

MATERIAL CHANGES AND COMMITMENTS

There has not been any material change and commitment affecting the financial
position of the Company during the financial year 2023-24 and between the end of
the year and the date of the Report.

INTERNAL CONTROL SYSTEM AND THEIR ADEQUACY

Your Company’s internal control system is commensurate with its size, scale and its
business operations. The Board of Directors quarterly reviews the status of
compliance and performance of the Company. A Report on Internal Financial
Controls System pursuant to section 143(3)(i) of the Companies Act, 2013 is part of
the Auditors’ Report.

RISK MANAGEMENT

Your Company avoided risky exposures resulting in low revenue and profit during
the year and decided to close its commodity trading activity.

ANNUAL RETURN

In view of recent notification of the Ministry of Corporate Affairs in respect of the
Companies (Management and Administration) Amendment Rules 2021, dated 05th
March, 2021, since your Company is not having any website, is not required to attach
either extract or the annual return itself in the Board’s Report.

COST AUDIT

The Company is not engaged in production of goods or providing services pursuant
to Section 148 of the Act and therefore not required to comply with the requirements
thereunder.

AUDITORS AND AUDIT REPORT

Messrs. ARSK & Associates, Chartered Accountants (Firm Registration No.
315082E), were appointed as the Statutory Auditors of the Company for the period
of 5 (five) consecutive years at the 25th Annual General Meeting held on 16-Sep-21
for the period from the financial year 2021-22 to the conclusion of 30t Annual
General Meeting for the financial year 2025-26.

There is no qualification, reservation or adverse remark made by Messrs. ARSK &
Associates, the Statutory Auditors of the Company in their Report pertaining to the
year ended 31st March, 2024.
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CONSERVATION OF ENERGY AND TECHNOLOGY ABSORPTION

Since the Company does not own any manufacturing facility, the other particulars
relating to conservation of energy and technology absorption stipulated in the
Companies (Accounts) Rules, 2014 are not applicable.

FOREIGN EXCHANGE EARNING AND OUTGO

Earning and Outgo in foreign currency during the year was nil.

PARTICULARS OF EMPLOYEES

There was no employee in receipt of remuneration coming under purview of Section
197 of the Companies Act, 2013 and rules made thereunder.

Disclosures under Sexual Harassment of Women at Workplace (Prevention, Prohibition

and Redressal) Act, 2013

Since there was no employee in the Company, there were no cases/ complaints
reported in this regard during the financial year under report.

FRAUD

There has been no case of fraud in the Company during the financial year under
report.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE COURTS/ REGULATORS

During the year under review, no significant and material order has been passed by
any regulator or by any Court which has a material impact on the financial position
of the Company.

SECRETARIAL STANDARDS

The Board of Directors hereby affirms that your Company has adhered to the
Secretarial Standards as prescribed by the Institute of Company Secretaries of India
during the financial year under report.

OTHER DISCLOSURES

1. The Company has not entered into any one-time settlement proposal with any
Bank or financial institution during the year under report.

2. As per available information, no application has been filed against the Company
under the Insolvency and Bankruptcy Code, 2016 nor any proceedings
thereunder is pending as on 31.03.2024.
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APPRECIATION

We acknowledge our appreciation to Shareholders, Bankers, Regulators, Multi-
Commodity Exchange, and Clients for their continued support. We look forward to
the future with confidence and stand committed to creating a brighter future for all
shareholders.

On behalf of the Board

Place : Kolkata BIJAY MURMURIA VIJAY MAHESHWARI
Date : May 13, 2024 Director Director
DIN: 00216534 DIN: 00216687
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Annexure —|

FORM AOC -2
[Pursuant to clause (h) of sub-section (3) of section 134 of the Companies Act, 2013 and Rule 8(2) of the Companies (Accounts) Rules, 2014]

Form for disclosure of particulars of contracts/ arrangements entered into by the Company with the related parties referred to in sub-section (1) of section 188 of the
Companies Act, 2013 including certain arms-length transactions under third proviso thereof.

1. Details of contracts or arrangements or transactions not at arm’s length basis:

Sl Name of the Nature of Duration of the Salient features of contracts / Justification for Date of Amount Date on which
No. related party contracts / contracts / arrangements/ transactions, entering into such approval by | paid as resolution was
and nature of arrangements/ arrangements/ including value, if any contacts/ the Board |advance, if passed in General
relationship transactions transactions arrangements/ any meeting u/s. 188(1)
transactions
(&) (b) (© d () (f) (g (h)
L. Maheshwari & | Rental (Receivable) Subsisting Office space at Flat No. 7E, To utilize unused office Not - 20-Dec-21 as an
Associates arrangement Geetanjali Apartments, 8B space and rendering applicable Ordinary Resolution
(Significantly (terminated on Middleton Street, Kolkata — 700 SUI.)PO.rt to the group
influenced) Dec. 2021) 071. entity in Whom a.ny of
Rent at the rate of Rs. th? Director is
9,00,000/- interested
2. Details of contracts or arrangements or transactions at arm’s length basis:
Sl Name(s) of the Nature of Duration of the Salient features of contracts / Date of approval by Amount Date on which resolution
No. related party and contracts / contracts / arrangements/ transactions, including the Board paid as was passed in General
nature of arrangements/ arrangements/ value, if any advance, if meeting u/s. 188(1st
relationship transactions transactions any proviso)
(@) (b) (© (d () (f) (g
NIL

On behalf of the Board

Place : Kolkata BIJAY MURMURIA VIJAY MAHESHWARI
Date : May 13, 2024 Director Director
DIN: 00216534 DIN: 00216687



ARSK & ASSOC’ATES Unimark Asian, 16th Floor

52/1, Shakespeare Sarani
CHARTERED ACCOUNTANTS Kolkata - 700 017

Tel : (91) (33) 4095-2000
E-mail : info@arsk.in

INDEPENDENT AUDITOR’S REPORT
To the Members of SFSL COMMODITY TRADING PRIVATE LIMITED

Report on the Audit of the Ind AS financial statements
Opinion

We have audited the accompanying Ind AS financial statements of SFSL COMMODITY TRADING
PRIVATE LIMITED (“the Company”), which comprise the Balance sheet as at March 31 2024, the
Statement of Profit and Loss (including Other Comprehensive Income), the statement of Cash Flows
and the Statement of Changes in Equity for the year then ended, and notes to the Ind AS financial
statements, including @ summary of material accounting policies and other explanatory information
(hereinafter referred to as “Ind As financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS financial statements give the information required by the Companies Act, 2013 (“the
Act’) in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with Companies (Indian Accounting
Standards) Rules, 2015, as amended, ("Ind As”) and other accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2024, the profit and total comprehensive
income, its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the Ind AS financial statements in accordance with the Standards on
Auditing (SAs), as specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the ‘Auditor's Responsibilities for the Audit of the Ind AS financial
statements section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the Ind AS financial statements under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion on the Ind AS financial statements.

Information Other than the Ind AS Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of other information. The other
information comprises the information included in the Directors’ Report (including annexures), but
does not include the Ind AS financial statements and our auditor’s report thereon.

Our opinion on the Ind AS financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the Ind AS financial statements, our responsibility is to read the other
information and, in doing so, consider whether such other information is materially inconsistent with
the Ind AS financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report in
this regard.
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Responsibhilities of Management and Those Charged with Governance for the Ind AS financial
statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these Ind AS financial statements that give a true and fair view of
the state of affairs, profit/loss and other comprehensive income, changes in equity and cash flows of
the Company in accordance with the accounting principles generally accepted in India. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irreguiarities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the Ind AS financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the Ind AS financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor’s Responsibilities for the Audit of the Ind AS financial statements

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

- ldentify and assess the risks of material misstatement of the Ind AS financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve coliusion, forgery, intentional omissions, misrepresentations, or
the override of internal control. ATy
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+ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

»  Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
evenis or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’'s report to the related disclosures in the Ind AS financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the Ind AS financial statements,
including the disclosures, and whether the Ind AS financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal controt that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
“Annexure 1” a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books;

(c) the Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
the Statement of Cash Flow and Statement of Changes in ity-dealt with by this Report are

in agreement with the books of account; /% "'\3505\
% 2
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(d) in our opinion, the aforesaid Ind AS financial statements comply with the Indian Accounting
Standards prescribed under section 133 of the Act.

(e) On the basis of the written representations received from the directors as on March 31, 2024
taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2024 from being appointed as a director in terms of Section 164 (2) of the Act;

(f) Clause (i) of Section 143(3) is not applicable pursuant to notification G.S.R 583(E) dated 13t
June, 2017;

(g) Since the company has not paid any managerial remuneration during the year, the provisions
of section 197 read with Schedule V to the Act is not applicable to the company;

(h) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinicn and
to the best of our information and according to the explanations given to us:

i. The Company does not have any pending litigation which would impact its financial
position.

i. The Company did not have any long-term contracts including derivative contracts for
which there were any foreseeable losses.

iii. There are no such amounts, required to be transferred, to the Investor Education and
Protection Fund by the Company.

iv.  (a)The management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other
persons or entities, including foreign entities (‘intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether, directly
or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(b) The management has represented that, to the best of its knowledge and belief,

no funds have been received by the Company from any persons or entities, including
foreign entities (“Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the Company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or
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(c) Based on such audit procedures that we considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that
the representations under sub-clause (@) and (b) contain any material misstatement.

v.  The Company has not declared or paid any dividend during the year.

vi. Based on our examination, which included test checks, the Company has used
accounting software for maintaining its books of account for the financial year ended
March 31, 2024 which has a feature of recording audit trail (edit log) facility and the
same has operated throughout the year for all relevant transactions recorded in the
software. Further, during the course of our audit we did not come across any instance
of the audit trail feature being tampered with.

As proviso to Rule 3(1) of the Companies (Accounts) Rules. 2014 is applicable from
April 1, 2023, reporting under Rule 11(g) of the Companies (Audit and Auditors)
Rules, 2014 on preservation of audit trail as per the statutory requirements for record
retention is not applicable for the financial year ended March 31, 2024,

For ARSK & ASSOCIATES
Chartered Accountants
Firm'_s_Reg. No.: 315082E

oAt

CA. Ravindra Khandelwal
Partner
Membership No. 054615

Place: Kolkata

Date: 13 MAY 2024
UDIN: 2405461 SRKCRON FHI5
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The Annexure referred to in our Independent Auditors’ Report to the members of the SFSL
COMMODITY TRADING PRIVATE LIMITED on the Ind AS financial statements for the year ended
31st March, 2024.

On the basis of such checks as we considered appropriate and according to the information and
explanation given to us during the course of our audit, we report that:

1. (@) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment and investment property.

(B) The Company does not hold any intangible assets, hence reporting under clause 3(i)(a)(B)
in respect of intangible assets is not applicable.

(b) The Property, Plant and Equipment and investment property were physically verified
during the year by the Management which, in our opinion, provides for physical verification at
reasonable intervals. As informed, no material discrepancies were noticed on such
verification.

(c) According to the information and explanation given to us and on the basis of our
examination of the conveyance deed provided to us, we report that, the title deeds of all the
immovable properties, disclosed in the financial statements under investment property are
held in the name of the Company as at the balance sheet date. '

(d) The Company has not revalued any of its property, plant and equipment during the year.
The Company does not have any intangible assets.

(e) According to the information and explanation given to us no proceedings have been
initiated during the year or are pending against the Company as at 31 March 2024 for holding
any benami property under the Benami Transactions (Prohibition) Act, 1988 (as amended in
2016) and rules made thereunder. Hence, reporting under clause 3(i)(e) of the Order is not
applicable.

2. Since the company does not have any inventories, clause 3(ii)(a) of the Order is not
applicable for the company.

According to the information and explanations given to us, at any point of time of the year, the
Company has not been sanctioned any working capital facility from banks or financial
institutions and hence reporting under clause 3(ii)(b) of the Order is not applicable.

3. The Company has not made any investments in, provided any guarantee or security, and
granted any loans or advances in the nature of loans, secured or unsecured, to companies,
firms, Limited Liability Partnerships or any other parties during the year, and hence reporting
under clause (iii) of the Order is not applicable.

4 According to information and explanation given to us, the Company has complied with the
provisions of Sections 185 and 186 of the Companies Act, 2013 in respect of loans granted,
investments made and guarantees and securities provided, as applicable.
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5. The Company has not accepted any deposit or amounts which are deemed to be deposits.
Hence, reporting under clause 3(v) of the Order is not applicable.

6. According to the information and explanation given to us, and having regard to the nature of
the Company’s business / activities, reporting under clause 3(vi) of the Order is not applicable.

7. (a) According to the information and explanations given to us and the books and records
examined by us, the company is regular in depositing with the appropriate authorities the
undisputed statutory dues including Goods and Services Tax, provident fund, employees'
state insurance, income tax, sales-tax, service tax, duty of customs, duty of excise, value
added tax, cess and any other statutory dues as applicable to it.

According to the information and explanations given o us, no undisputed amounts payable in
respect of Goods and Service tax, Provident Fund, Employees’ State Insurance, Income-tax,
Sales Tax, Service Tax, duty of Custom, duty of Excise, Value Added Tax, cess and other
material statutory dues as applicable to it, were in arrears as at 31st March 2024 for a period
of more than six months from the date they became payable.

(b) According to the information and explanations given to us, there are no statutory dues
referred in sub-clause (a) above which have not been deposited on account of disputes as on
March 31, 2024.

8. According to the information and explanation given to us, there were no transactions relating
to previously unrecorded income that were surrendered or disclosed as income in the tax
assessments under the Income Tax Act, 1961 (43 of 1961) during the year.

9. (a) In our opinion and according to the information and explanation given to us, the Company
has not taken any loans or other borrowings from any lender. Hence reporting under clause
3(ix)(a) of the Order is not applicable to the Company.

(b) According to the information and explanation given to us, the Company has not been
declared wiliful defaulter by any bank or financial institution or government or any government
authority.

(c) According to the information and explanation given to us, the Company has not taken any
term loan during the year and there are no unutilized term loans at the beginning of the year
and hence, reporting under clause 3(ix)(c) of the Order is not applicable.

(d) According to the information and explanation given to us, the Company has not raised any
funds on short-term basis. Hence, reporting under clause 3(ix)(d) of the Order is not
applicable.

(e) According to the information and explanation given to us, the Company did not have any
subsidiary or associate or joint venture during the year and hence, reporting under clause
3(ix)(e) of the Order is not applicable.

() According to the information and explanations provided to us, the Company did not have
any subsidiary or associate or joint venture during the year and hence, reporting under clause
3(ix)(f) of the Order is not applicable.
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10. (a) The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause (x)(a) of the
Order is not applicable.

(b) According to the information and explanations given to us, during the year the Company
has not made any preferential allotment or private placement of shares or convertible
debentures (fully or partly or optionally) and hence reporting under clause (x)(b) of the Order
is not applicable to the Company.

11. (@) According to the information and explanations given to us, and to the best of our
knowledge, no fraud by the Company and no material fraud on the Company has been
noticed or reported during the year.

(b) According to the information and explanations given to us, and to the best of our
knowledge, no report under sub-section (12) of section 143 of the Companies Act has been
filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government, during the year and upto the date of this report.

(c) Since the provisions relating to establishment of whistle blower mechanism is not
applicable to the Company, the reporting under clause 3(xi)(c) of the Order is not applicable.

12. In our opinion and according to the information and the explanations given to us, the
Company is not a nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable.

13. In our opinion, the Company is in compliance with section 188 of the Companies Act for all
transactions with the related parties and the details of related party transactions have been
disclosed in the financial statements etc. as required by the applicable accounting standards.
The Company is a private company and hence the provisions of section 177 of the
Companies Act, 2013 are not applicable to the Company.

14. In our opinion and based on our examination, the Company does not have an internal audit
system and is not required to have internal audit system as per the provisions of the
Companies Act, 2013. Hence, reporting under clause 3(xiv)(a) and (b) is not made.

15. In our opinion during the year the Company has not entered into any non-cash transactions
with any of its directors or directors of it's holding company, or persons connected with such
directors and hence provisions of section 192 of the Companies Act, 2013 are not applicable
to the Company.

16. (a)The Company is not required to be registered under section 45-1A of the Reserve Bank of
India Act, 1934. Hence, reporting under clause (xvi)(a), of the Order is not applicable to the
Company.

(b) The Company has not conducted non-banking financial/housing finance activities during
the year. Accordingly, the reporting under clause 3(xvi)(b) of the Order is not applicable to the
Company Hence, reporting under clause 3(xvi)(b) of the Order is not applicable.

(c) The Company is not a Core Investment Company (CIC) as defined in the regulations made
by the Reserve Bank of India. Accordmgly;,—ibe igporting under clause 3(xvi)(c) of the Order is

not applicable to the Company. ~ o PSS SS90\
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(d) According to the information and explanations provided to us during the course of audit,
the Group does not have any CICs which are a part of the Group. We have not, however,
separately evaluated whether the information provided by the Management is accurate and
complete. Accordingly, the requirements of clause 3(xvi)}(d) are not applicable to the
Company.

17. The Company has not incurred cash losses during the financial year covered by our audit and
the immediately preceding financial year.

18. There has not been any resignation of the statutory auditors of the Company during the year
and hence clause 3(xviii) of the Order is not applicable.

19. On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and based
on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of the
audit report indicating that Company is not capable of meeting its liabilities existing at the date
of balance sheet as and when they fall due within a period of one year from the balance sheet
date. We, however, state that this is not an assurance as to the future viability of the
company. We further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities falling due
within a period of one year from the balance sheet date, will get discharged by the Company
as and when they fall due.

20. The Company was not having net worth of rupees five hundred crore or more, or turnover of
rupees one thousand crore or more or a net profit of rupees five crore or more during the
immediately preceding financial year and hence, provisions of Section 135 of the Act are not
applicable to the Company during the year. Accordingly, reporting under clause 3(xx) of the
Order is not applicable for the year.

21. According to the information and explanation given to us, the Company is not required to
prepare the consolidated financial statements as per the provisions of the Companies Act,
2013. Hence reporting under the clause 3(xxi) is not applicable.

For ARSK & ASSOCIATES

Chartered Accountants

Firm's Reg. No.: 315082E
= |

CA. Ravindra Khandelwal
Place: Kolkata Partner
Date: 13 MAY 20624 Membership No. 054615
UBIN: 24054615 BKBONIUS
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SFSL Commodity Trading Pvt Ltd

CIN : U65999WB1996PTC077314
Balance Sheet as at 31st March, 2024

(Amount in '00)

. As at 31st As at 31st
Fartcuars Notes | \iarch, 2024 | March, 2023
ASSETS
A) Non Current Assets
Property, Plant and Equipment 1 - 105.57
Investment property 2 17,453.98 17,943.98
Financial Assets
Investments 3 14,001.00 14,001.00
Deferred tax assets (Net) 4 - 929.01
Total Non Current Assets 31,454.98 32,979.55
B) Current Assets
Financial Assets
Investments B 2,21,917.04 2,07,088.16
Cash & Cash Equivalents 6 10,599.82 5,506.02
Current tax assets (Net) 7 270.76 -
Total Current Assets 2,32,787.62 2,12,594.18
Total Assets 2,64,242.60 2,45,573.74
EQUITY AND LIABILITIES
A) EQUITY
Equity Share Capital 8 86,826.50 86,826.50
Other Equity 9 1,71,147 .97 1,58,099.25
Total Equity 2,57,974.47 2,44,925.75
B) LIABILITIES
Non Current Liabilities
Deferred tax liabilities (Net) 4 5,833.13 -
Total Non Current Liabilities 5,833.13 -
Current Liabilities
Financial Liabilities
Other financial liabilities 10 300.00 300.00
Other Current Liabilities 11 135.00 135.00
Current tax liabilities (net) 12 - 212.99
Total Current Liabilities 435.00 647.99
Total Equity and Liabilities 2,64,242.60 2,45,573.74

A-B.12
1to 28

Significant Accounting Policies
Notes to the Financial Statements (\

As per our report on even date attached

For ARSK & ASSOCIATES
Chartered Accountants
Firqj_,Registration No. 315082E

CA. Ravindra Khandelwal

Partner
Membership No. 054615

Place : Kolkata

Date - 13 MAY 2024
UBIN | 240546 16BKERONFHIS

BIJAY MURMURIA
Director
DIN : 00216534

\ For and on behalf of the Bo

of Directors

VIJAY MAHESHWARI

Director
DIN : 00216687




SFSL Commodity Trading Pvt Ltd
CIN : U65999WB1996PTC077314

Statement of Profit and Loss Account for the year ended 31st March, 2024

(Amount in '00)

si For the year For the year
No Particulars Notes ended ended
! 31st March, 2024 | 31st March, 2023
INCOME
Other Income 13 23,828.89 21,080.58
| |Total Income 23,828.89 21,080.58
EXPENSES
Depreciation Expense 14 490.00 490.00
Other Expenses 15 2,586.76 2,008.90
Il [Total Expenses 3,076.76 2,498.90
ll |Profit Before Tax 20,752.13 18,581.69
Tax Expenses 16
Current Tax 1,004.27 2,034.97
Deferred Tax 6,762.16 1,954.89
Tax adjustments relating to earlier years (63.02) -
IV |Profit for the year 13,048.72 14,591.83
V |Other Comprehensive Income:
(i) Items that will not be reclassified to profit or loss
-Changes in fair valuation of equity instruments - 10,997.61
(i) Income Tax relating to above - -
Total Other Comprehensive Income - 10,997.61
Total Comprehensive Income for the period
VIl |(comprising profitlloss and Other Comprehensive 13,048.72 25,589.44
Income for the period)
VIl |Earnings per equity share of face value of Rs 10 each
Basic (in Rs) 17 1.50 1.68
Diluted (in Rs) 1.50 1.68
Significant Accounting Policies A-B.12
Notes to the Financial Statements 1to 28
As per our report on even date attached
For ARSK & ASSOCIATES For and on behalf of the Board rectors

Chartered Accountants
_'Eln'n\{legistration No. 315082E
/

BIJAY MURMURIA

Director
CA. Ravindra Khandelwal DIN : 00216534
Partner

Membership No. 054615

{_.\h )M &m

Place : Kolkata

Date = 13 MAY 2024
UBIN' 240 54615 BKeGONINS

VIJAY M SHWARI

Director
DIN : 00216687




SFSL Commodity Trading Pvt Ltd
CIN : U65999WB1996PTC077314

Statement Of Cash Flow For The Year Ended 31st March, 2024

(Amount in '00)

Particulars

Year ended
31 March 2024

Year ended
31 March 2023

Cash flow from operating activities

Profit before income tax 20,752.13 18,581.69
Adjustments for
Depreciation expense 490.00 490.00
Rent income {(9,000.00) (9,000.00)
Net fair value gain on investment (14,828.89) (8,391.27)
Profit on sale of mutual fund - (216.00)
Property, plant and equipment written off 105.57 -
Interest income - (3,469.53)
Income from Operating Activities before changes in Operating Assets and Taxes (2,481.19) (2,005.11)
(Increase)/decrease in other financial assets - 1,25,000.00
(Increase)/decrease in other current assets (270.76) 7.20
Increase/(decrease)in other current liabilities 270.77 (213.11)
Cash generated from operations (2,481.18) 1,22,788.99
Income taxes paid (1,425.02) (1,821.97)
Net cash inflow from operating activities (3,906.20) 1,20,967.01
Cash flows from investing activities
Profit on sale of mutual fund - 216.00
Interest income - 3,469.53
Rent income 9,000.00 9,000.00
(Purchase)/ sale of investments - (1,40,216.00)
Net cash outflow from investing activities 9,000.00 (1,27,530.48)
Cash flows from financing activities - -
Net cash inflow (outflow) from financing activities - -
Net increase (decrease) in cash and cash equivalents 5,093.80 (6,563.47)
Cash and cash equivalents at the beginning of the financial year 5,506.02 12,069.49
Cash and cash equivalents at end of the year 10,599.82 5,506.02

Reconciliation of cash and cash equivalents as per the statement of cash flow
Cash and cash equivalents as per above comprise of the following:-

As at 31 March

As at 31 March

Particulars 2024 2023
Balances with banks 6,445.32 3,010.12
Cash on hand 4,154.50 2,495.90
Balances per statement of cash flows 10,599.82 5,506.02

Note: The cashflow statement has been prepared under the indirect method as set out in Indian Accounting Standard (Ind AS

7) statement of cashflows.

As per our report on even date attached

For and on behalf of the Board of Directors

For ARSK & ASSOCIATES
Chartered Accountants
Fipri Registration No. 315082E

/

CA. Ravindra Khandelwal
Partner
Membership No. 054615

Place : Kolkata

Date : 13 MAY 2024
UbW: 240 8ypt5 pireQoN FUIS

BIJAY MURMURIA
Director
DIN ; 00216534

VIJAY MAHESHWARI

Director
DIN ;: 00216687




A. Equity Share Capital

SFSL Commodity Trading Pvt Ltd
CIN : U65999WB1996PTC077314

Statement of Changes in Equity for the year ended 31st March, 2024

(Amount in '00)

Balance as at April 1, 2023

Changes in equity share
capital during the year

Balance as at March 31, 2024

86,826.50 - 86,826.50
Balance as at April 1, 2022 Char:nges In equity share Balance as at March 31, 2023
capital during the year
86,826.50 - 86,826.50
B. Other Equity
Reserves and Surplus Other comprehensive income
Particulars Securities Retained Equity Instruments through Total
Premium Earnings Qther comprehensive income
Balance as at March 31, 2023 58,413.00 99,686.25 - 1,58,099.25
Profit for the year - 13,048.72 - 13,048.72
QOther Comprehensive Income - - -
Transfer from OCI to retained eamings (due to . -
investment written off)
Total Comprehensive Income for the year - 13,048.72 - 13,048.72
Balance as at March 31, 2024 58,413.00 1,12,734.97 - 1,71,147.97
Balance as at March 31, 2022 58,413.00 1,01,994.41 (27,897.61) 1,32,509.80
Profit for the year - 14,591.83 - 14,591.83
Other Comprehensive Income - - 10,997.61 10,997.61
Transfer from OCl to retained eamings (due to - (16,900.00) 16,900.00 -
investment written off)
Total Comprehensive Income for the year - £2,308.17) 27,897.61 25,589.44
Balance as at March 31, 2023 58,413.00 b9|686.25 - 1,58,099.25
As per our report on even date attached
For ARSK & ASSOCIATES For and on behalf of the board/of directors
Chariered Accountants .
Fiffn Regjistration No. 315082E
f
k \_) BIJAY MURMURIA VA ESHWARI
Director Director
CA. Ravindra Khandelwal DIN : 00216534 DIN : 00216687

Partner
Membership No. 054615

Place : Kolkata
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SFSL Commodity Trading Pvt Ltd
CIN : U65999WB1996PTC077314
Notes forming part of the Financial Statements for the year ended 31st March,2024

A General information

SFSL Commodity Trading Pvt Ltd is a Private Limited Company incorporated in India. The Company was a
trading member of Multi Commodity Exchange of india Ltd. engaged in providing brokerage facility.The
Company had surrendered its membership vide its letter dated Otst April, 2019 and approved on 19th
September, 2019. Accordingly, the company has ceased its business of broking in Commodities. The company
is exploring various business opportunities, pending which the fund have been temporarily invested in various
schemes of mutual fund.

B Material accounting policy information

B.1 Statement of compliance

These financial statements have been prepared in accordance with the Indian Accounting Standards (‘Ind AS’)
prescribed under Section 133 of the Companies Act, 2013 (“the Act”) read with Rule 3 of the Companies (Indian
Accounting Standards) Rules, 2015 as amended.

B.2 Basis of preparation

These financial statements have been prepared on the historical cost basis except for certain financial
instruments that are measured at fair values at the end of each reporting period, as explained in the accounting
policies below. Historical cost is generally based on the fair value of the consideration given in exchange for
goods and services.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date, regardless of whether that price is directly observable or
estimated using another valuation technique. In measuring fair value of an asset or liability, the Company takes
into account those characteristics of the assets or liability that market participants would take into account when
pricing the asset or liability at the measurement date.

in addition, far financial reporting purposes, fair value measurements are categorised into Level 1, 2 or 3 based
on the degree to which the inputs to the fair value measurements are observable and the significance of the
inputs to the fair value measurement in its entirety, which are described as follows:

(i) Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities
that the entity can access at the measurement date;

(i) Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for
the asset or liability, either directly or indirectly; and

(i) Level 3 inputs are unobservable inputs for the asset or liability.

Functional and Presentational Currency
These financial statements are presented in Indian Rupee (INR) which is also the functional currency. Unless
otherwise stated, all amounts are rounded to nearest rupee in hundred.




SFSL Commodity Trading Pvt Ltd
CIN : U65999WB1996PTC077314
Notes forming part of the Financial Statements for the year ended 31st March,2024

Use of estimates and judgements

The preparation of financial statements in conformity with Ind AS requires the management to make judgements,
estimates and assumptions that affect the application of accounting policies and the reported amounts of assets,
liabilities, income and expenses and disclosure of contingent liabilities and contingent assets at the date of
financial statement and the results of operation during the reporting period. Actual results may differ from these
estimates. Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimates are revised and in any future period affected.
Information about critical judgements in applying accounting policies that have the most significant effect on the
amounts recognised in the financial statements is included in the accounting policies and/or the notes to the
financial statements.

B.3 Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/non-current classification
based on criteria set out in Ind AS 1 - Presentation of financial statements and Schedule Ill to the Companies
Act, 2013, An asset is treated as current when it is:

« Expected to be realised or intended to be sold or consumed in the normal operating cycle;

« Held primarily for the purpose of trading;

« Expected to be realised within twelve months after the reporting period; or

« Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least
twelve months after the reporting period.

All other assets are classified as non-current.

A liability is current when:
» It is expected to be settled in the normal operating cycle;
» Held primarily for the purpose of trading;
« |t is due to be settled within twelve months after the reporting period; or
« There is no unconditional right to defer the settlement of the fiability for at least twelve months after
the reporting period.

All other liabilities are classified as non-current,

Based an the nature of products and time between the acquisition of assets for processing and their realisation
in cash and cash equivalent, the Company has ascertained its operating cycle as 12 months for the purpose of
current — non-current classification of assets and liabilities.

B.4 Revenue /Income recognition
Revenue is measured at the fair value of consideration received or receivable.

a) Rendering of services: Revenue from rendering services is recognised when the outcome of a
transaction can be estimated reliably by reference to the stage of completion of the transaction.

b) Interest Income: Revenue is recognised on a time proportion basis taking into account the amount
outstanding and the rate applicable.




SFSL Commodity Trading Pvt Ltd
CIN : U65999WB1996PTC077314
Notes forming part of the Financial Statements for the year ended 31st March,2024

B.5 Property, Plant and Equipment

Property, plant and equipment are stated at cost, less accumulated depreciation and impairment, if any. Costs
directly attributable to acquisition are capitalised until the property, plant and equipment are ready for use, as
intended by the management. Expenditures directly relating to construction activity are capitalised.

Depreciation on property, plant and equipment is provided using the straight line method at the rates specified in
Schedule |l to the Companies Act, 2013. Depreciation is calculated on a pro-rata basis from the date of
installation till the date the assets are sold or disposed. The estimated useful lives, residual value and
depreciation method are reviewed at the end of each reporting period, with the effect of any changes in estimate
accounted for on a prospective basis.

An item of property, plant and equipment is derecognised upon disposal or when no future economic benefits are
expected to arise from the continued use of the asset. Any gain or loss arising on the disposal or retirement of an
item of property, plant and equipment is determined as the difference between the sale proceeds and carrying
amount of the property, plant and equipment and is recognised in the Statement of Profit and Loss.

Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as appropriate,
only when it is probable that future economic benefits associated with the item will flow to the Company and the
cost of the item can be measured reliably. The carrying amount of any component accounted for as a separate
asset is derecognised when replaced. All other repairs and maintenance are charged to profit or loss during the
reporting period in which they are incurred.

B.6 Earnings Per Share

Basic Earnings per share is calculated by dividing the net profit for the period attributable to equity shareholders
by the weighted average number of equity shares outstanding during the period.

For the purpose of calculating diluted earnings per share, the net profit for the period attributed to equity
shareholders and the weighted average number of shares outstanding during the period is adjusted for the
effects of all dilutive potential equity shares.

B.7 Cash and Cash Equivalents

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on
hand, deposits held at call with financial institutions, other short-term highly liquid investments with original
maturities of three months or less that are readily convertible to known amounts of cash and which are subject to
an insignificant risk of changes in value, and bank overdrafts. Bank overdrafts are shown within borrowings in
current liabilities in the balance sheet.

B.8 Provisions, Contingent Liabilities and Contingent Assets

Provisions are recognised when the Company has a present legal or constructive obligation as a result of past
events, it is probable that an outflow of resources will be required to settle the obligation and the amount can be
reliably estimated. Provisions are measured at the present value of management's best estimate of the
expenditure required to settle the present obligation at the end of the reporting period.

Contingent Liabilities being a possible obligation as a result of past events, the existence of which will be
confirmed only by the occurrence or non-occurrence of one or more future events not wholly in the control of the
company are not recognized in the accounts. The nature of such liabilities and an estimate of its financial effect
are disclosed in notes to the financial statements.

Contingent Assets are not recognized in the financial statements, the nature of such assets and an estimate of
its financial effect are disclosed in notes to the financial statements.




SFSL Commaodity Trading Pvt Ltd
CIN : U65999WB1996PTC077314
Notes forming part of the Financial Statements for the year ended 31st March,2024

B.9 Financial Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or
equity instrument of another entity.

Financial Assets

Classification
The Company classifies financial assets as subsequently measured at amortised cost, fair value through other

comprehensive income or fair value through profit or loss on the basis of its business model for managing the
financial assets and the contractual cash flows characteristics of the financial asset.

Initial recognition and measurement

All financial assets are recognised initially at fair value plus, in the case of financial assets not recognised at fair
value through profit or loss, transaction costs that are attributable to the acquisition of the financial asset.

Subsequent measurement of financial assets is dependent on initial categorisation. For impairment purposes,
significant financial assets are tested on an individual basis and other financial assets are assessed collectively
in groups that share similar credit risk characteristics.

Financial assets measured at amortised cost

Financial assets are measured at amortised cost when asset is held within a business model, whose objective is
to hold assets for collecting contractual cash flows and contractual terms of the asset give rise, on specified
dates, to cash flows that are solely payments of principal and interest. Such financial assets are subsequently
measured at amortised cost using the effective interest rate (EIR) method. The losses arising from impairment
are recognised in the Statement of Profit and Loss. This category generally applies to trade and other
receivables.

Trade Receivable

Trade receivables are recognised initially at fair value and subsequently measured at amortised cost using the
effective interest method, less provision for impairment, if any.

Financial assets measured at fair value through other comprehensive income (FVTOCI)

Financial assets under this category are measured initially as well as at each reporting date at fair value. Fair
value movements are recognised in the other comprehensive income.

Financial assets measured at fair value through profit or loss (FVTPL)

Financial assets under this category are measured initially as well as at each reporting date at fair value with all
changes recognised in profit or loss.

Derecognition of financial assets

A financial asset is derecognised only when

The Company has transferred the rights to receive cash flows from the financial asset, or

retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual
obligation to pay the cash flows to one or more recipients.

Where the entity has not transferred substantially all risks and rewards of ownership of the financial asset, the
financial asset is not derecognised.

Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards of
ownership of the financial asset, the financial asset is derecognised if the Company has not retained control of
the financial asset.




SFSL Commodity Trading Pvt Ltd
CIN : U65999WB1996PTC077314
Notes forming part of the Financial Statements for the year ended 31st March,2024

Financial liabilities

Classification

The Company classifies all financial liabilities as subsequently measured at amortised cost, except for financial
liabilities at fair value through profit or loss. Such liabilities, including derivatives that are liabilities, shall be
subsequently measured at fair value.

Initial recognition and measurement

All financial liabilities are recognised initially at fair value and in the case of loans, borrowings and payables, net
of directly attributable transaction costs. Financial liabilities include trade and other payables, loans and
borrowings including bank overdrafts and derivative financial instruments.

Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial
liabilities designated upon initial recognition as at fair value through profit or loss. Financial liabilities are
classified as held for trading, if they are incurred for the purpose of repurchasing in the near term. This category
also includes derivative financial instruments that are not designated as hedging instruments in hedge
relationships as defined by Ind AS 109 - “Financial Instruments”. Separated embedded derivatives are also
classified as held for trading unless they are designated as effective hedging instruments,

Financial liabilities measured at amortised cost

After initial recognition, interest bearing loans and borrowings are subsequently measured at amortised cost
using the EIR method except for those designated in an effective hedging relationship.

Amortised cost is calculated by taking into account any discount or premium and fee or costs that are an integral
part of the EIR. The EIR amortisation is included in finance costs in the Statement of Profit and Loss. Any
difference between the proceeds (net of transaction costs) and the redemption amount is recognised in profit or
loss over the period of the borrowings using the EIR method. Fees paid on the establishment of loan facilities are
recognised as transaction costs of the loan to the extent that it is probable that some or all of the facility will be
drawn down.

Trade and other payables

A payable is classified as ‘trade payable’ if it is in respect of the amount due on account of goods purchased or
services received in the normal course of business. These amounts represent liabilities for goods and services
provided to the Company prior to the end of financial year, which are unpaid, They are recognised initially at their
fair value and subsequently measured at amortised cost using the EIR method.

Derecognition of financial liabilities

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires.
The difference between the carrying amount of a financial liability that has been extinguished or transferred to
another party and the consideration paid, including any non-cash assets transferred or liabilities assumed, is
recognised in profit or loss as other income or finance costs.

B.10 Impairment
Financial assets

The Company recognises loss allowances, if any, using the expected credit loss (ECL) model for the financial
assets which are not fair valued through profit or loss. Loss allowance for trade receivables with no significant
financing component is measured at an amount equal to lifstime ECL. For all other financial assets, ECL is
measured at an amount equal to the 12- month ECL, unless there has been a significant increase in credit risk
from initial recognition, in which case, those are measured at lifetime ECL. The amount of expected credit losses
{or reversal) that is required to adjust the loss allowance at the reporting date to the amount that is required to be
recognised is recognised as an impairment gain or loss in the Statement of Profit and Loss.




SFSL Commodity Trading Pvt Ltd
CIN : U65999WB1996PTC077314
Notes forming part of the Financlal Statements for the year ended 31st March,2024

Non-financial assets

Non-financial assets are evaluated for recoverability whenever events or changes in circumstances indicate that
their carrying amounts may not be recoverable. For the purpose of impairment testing, the recoverable amount
(i.e., the higher of the fair value less cost to sell and the value-in-use) is determined on an individual basis unless
the asset does not generate cash flows that are largely independent of those from other assets. In such cases,
the recoverable amount is determined for the Cash Generating Unit (CGU) to which the asset belongs.

If such assets are considered to be impaired, the impairment to be recognised in the Statement of Profit and
Loss is measured by the amount by which the carrying value of the assets exceeds the estimated recoverable
amount of the asset. An impairment loss is reversed in the Statement of Profit and Loss if there has been a
change in the estimates used to determine the recoverable amount. The carrying amount of the asset is
increased to its revised recoverable amount, provided that this amount does not exceed the carrying amount that
would have been determined (net of any accumulated amartization or depreciation) had no impairment loss been
recognised for the asset in prior years.

B.11 Equity
Equity shares are classified as equity.

Incremental costs directly attributable to the issue of new shares are shown in equity as a deduction, net of tax,
from the proceeds.

B.12 Accounting for Taxes on Income

The income tax expense or credit for the period is the tax payable on the current period's taxable income based
on the applicable income tax rate for each jurisdiction adjusted by changes in deferred tax assets and liabilities
attributable to temporary differences and to unused tax losses.

The current income tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the
end of the reporting period.

Deferred income tax is provided in full, using the liability method, on temporary differences arising between the
tax bases of assets and liabilities and their carrying amounts in the financial statements. Deferred income tax is
determined using tax rates (and laws) that have been enacted or substantially enacted by the end of the
reporting period and are expected to apply when the related deferred income tax asset is realised or the deferred
income tax liability is settled.

Deferred tax assets are recognised for all deductible temporary differences and unused tax losses only if it is
probable that future taxable amounts will be available to utilise those temporary differences and losses.

Deferred tax assets/liabilities are not recognised for temparary differences between the carrying amount and tax
bases of investments in subsidiary and associate where in case of assets it is not probable that the differences
will reverse in the foreseeable future and taxable profit will not be available against which the temporary
differences can be utilised and in case of liabilities the group is able to control the timing of the reversal of the
temporary differences and it is probable that the differences will not reverse in the foreseeable future.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets
and liabilities and when the deferred tax balances relate to the same taxation authority. Current tax assets and
tax liabilities are offset where the entity has a legally enforceable right to offset and intends either to settle on a
net basis, or to realise the asset and settle the liability simultaneously.

Current and deferred tax is recognised in profit or loss, except ta the extent that it relates to items recognised in
other comprehensive income or directly in equity. In this case, the tax is also recognised in other comprehensive
income or directly in equity, respectively.

—
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SFSL Commodity Trading Pvt Ltd
CIN : U65999WB1996PTC077314
Notes forming part of the Financial Statements

Information reqarding income and expenditure of investment property

Rental income derived from investment properties

Direct operating expenses (including repairs and maintenance) generating
rental income

Direct operating expenses (including repairs and maintenance) that did not
generate rental income

Profit arising from investment properties before depreciation and indirect
expenses

Less — Depreciation

Profit arising from investment properties before indirect expenses

{Amount in '00)
9,000.00
94.91

8,905.09
490.00
8,415.09

The company's investment properties consist of a commercial property in India. The management has determined
that the investment properties consist of office - based on the nature, characteristics and risks of each property.

Recongiliation of Fair Value :

Market Value of investment property*

31.03.2023

1,94,982.32

*The fair value has been considered and disclosed on the basis of value as measured through Directorate of
Registration and Stamp Revenue Department,Government of West Bengal and has not been valued by a registered

valuer as defined under rule 2 of Companies Rules 2017.




SFSL Commodity Trading Pvt Ltd

CIN

: UB5999WB1996PTC077314

Notes forming part of the Financial Statements

4.1

(Amount in "00)

As at 31st March, 2024

As at 31st March, 2023

Non Current Investments

No. of Shares Amount No. of Shares Amount
Investments measured at Fair value through OCI,
Unquoted, fully paid up
US Infotech Private Limited 85,097 14,001.00 85,097 14,001.00
Total of Inves:tments measured at Fair value through Other 14,001.00 14,001.00
Comprehensive Income
Total Non Current Investments 14,001.00 14,001.00

Cost of the unquoted equity instruments have been considered as an appropriate estimate of fair value because of wide range of possible fair value
measurement and cost represents the best estimates of fair value within that range.

As at 31st March, | As at 31st March,
Deferred Tax(Net) 2024 2023
Deferred Tax Assets 10.90 3,055.38
Deferred Tax Liabilities 5,844.03 2,126.37
Deferred Tax Asset/ (liabilities) (5,833.13) 929.01
The following is the analysis of Deferred Tax Liabilities /Assets presented in the Balance Sheet:
; (Charge)/Credit (Ch-arge)ICredn Closing
. Opening Balance in other
Particulars April 1, 2023 in Profit and Comprehensive Balance March
' Loss P 31, 2024
income
Deferred Tax Liabilities
Difference in carrying value and tax base of investments 2,111.91 3,732.13 N 5,844.03
measured at FVTPL
Total Deferred Tax Liabilities 2,111.91 3,732,13 - 5,844.03
Deferred Tax Assets
Timing Difference between Written Down Value of
Property plant & equipment as per books of accounts (14.46) 25.36 - 10.90
and Income Tax Act, 1961
Timing Difference Investment property 1,947.81 (1,947.81) - -
Timing Difference Carried forward losses 1,107.57 (1,107.57) -
Total Deferred Tax Assets 3,040.92 (3,030.02) - 10.90
Deferred Tax Assets/(Liability) (Net) 929.01 (6,762.16) - (5,833.13)
. (Charge)/Credit | (Charge)Credit| o g
. Opening Balance in other
Particulars i1 1. 2022 in Profit and Comprehensive Balance March
April 1, Loss P 31, 2023
Income
Deferred Tax Liabilities
Timing Difference between Written Down Value of
Property plant & equipment as per books of accounts 13.11 1.35 - 14.46
and Income Tax Act, 1961
Difference in carrying value and tax base of investments 107.53 2.004.39 _ 2.111.91
measured at FVTPL
Total Deferred Tax Liabilities 120.64 2,005.73 - 2,126.37
Deferred Tax Assets
Timing Difference Investment property 1,824.49 123.32 - 1,947.81
Timing Difference Carried forward losses 1,180.04 (72.47) 1,107.57
Total Deferred Tax Assets 3,004.53 50.85 - 3,055.38
Deferred Tax Assets/(Liability) (Net) 2,883.88 (1,954.89) - 929.01




SFSL Commodity Trading Pvt Ltd
CIN : U65999WB1996PTC077314
Notes forming part of the Financial Statements

{Amount in '00)

5 As at 31st March, 2024 As at 31st March, 2023
Cc tl
urrent Investments No. of Units Amount No. of Units Amount
Investments measured at Fair value through
Profit & Loss
Investment in Mutual Fund
HDFC Liquid Fund - Regular Growth 4,723.744 2,21,917.04 4,723.744 2,07,088.16
Total of Investments measured at Fair value
through Profit and Loss 2,21,917.04 2,07,088.16
Total Current Investments 2,21,917.04 2,07,088.16
As at As at
6 Cash & Cash Equivalents 31st March, 31st March,
2024 2023
Cash on Hand 4,154.50 2,495.90
Balances with Banks
-in current account 6,445.32 3,010.12
Total 10,599.82 5,506.02
As at As at
7 Current tax assets (Net) 31st March, 31st March,
2024 2023
Income Tax Refundable 270.76 -
Total 270.76 -




SFSL Commodity Trading Pvt Ltd
CIN : U65999WB1996PTC077314

Notes forming part of the Financial Statements

{Amount in '00)

8 . : As at 31st March, 2024 As at 31st March, 2023
Equity Share Capital
Number Amount Number Amount

Authorised : 9,50,000 95,000.00 9,50,000 95,000.00
Issued, Subscribed & Paid up :
Equity Shares of Rs. 10 each fully paid up

8,68,265 86,826.50 8,68,265 86,826.50
Total 86,826.50 86,826.50

8.1 Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting period.

As at 31st March, 2024

As at 31st March, 2023

Particulars
Number Amount Number Amount
Shares outstanding at the beginning of the year 8,68,265 86,826.50 8,68,265 86,826.50
Shares outstanding at the end of the year 8,68,265 86,826.50 8,68,265 86,626.50

8.2 Rights, preferences and restrictions attached to shares

The Company has only one class of issued shares i.e. Equity Shares having face value of Rs. 10 per share. Each holder of Equity
Shares is entitied to vote per share held, In the event of liquidation, the equity shareholders are sligible to receive the remaining
assets of the Company after payment of all preferential amounts, in proportion to their shareholding.

8.3 The details of Shareholders holding more than 5% of equity shares:-

As at 31st March, 2024 As at 31st March, 2023
Name of the Shareholder No. of % No. of %
Shares held of Holding Shares held of Holding
Sumedha Fiscal Services Ltd (Holding Company) 8,68,065 99.98% 8,68,065 99.98%
Total 8,68,065 99.98% 8,68,065 99.98%
8.4 Disclosure of Shareholding of Promoters
Disclosure of shareholding of promoters as at March 31, 2024 is as follows:
Shares held by promoters o
As at 31st March, 2024 As at 31st March, 2023 x :::’t‘g:
Promoters Name % of total % of total
No. of shares No. of shares year
shares shares
Sumedha Fiscal Services Ltd 8,68,065 99.98% 8,68,065 99.98% -
Vijay Maheshwari 100 0.01% 100 0.01% -
Bijay Murmuria 60 0.01% 60 0.01% -
Total 8,68,225 100% 8,68,225 100% -
Shares held by promoters o
As at 31st March, 2023 As at 31st March, 2022 d/:: :::':E:
Promoters Name % of total % of total
No. of shares No. of shares year
shares shares
Sumedha Fiscal Services Ltd 8,68,065 99.98% 8,68,065 99.98% -
Vijay Maheshwari 100 0.01% 100 0.01% -
Bijay Murmuria 60 0.01% 60 0.01% -
Total 8,68,225 100% 8,68,225 100% -
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(Amount in '00)

9

Other Equity As at 31st March, 2024 As at 31st March, 2023
Securities Premium
As per last Financial Statement 58,413.00 58,413.00
58,413.00 58,413.00
Retained Earnings
As per last Financial Statement 99,686.25 1,01,994.41
Transfer from OCI to retained earnings (due to investment
written Off) _ (1 6,90000)
Add: Profit for the year 13,048.72 14,591.83
1,12,734.97 99,686.25
Other Comprehensive Income
As per last Financial Statement - (27,897.61)
Transfer from OCI to retained earnings (due to investment
written off) - 16,900.00
Add: Changes in fair valuation of equity instruments - 10,997.61
Total Other Comprehensive Income - -
Total 1,71,147.97 1,58,099.25

Securities Premium

Securities Premium Reserve represents the amount received in excess of par value of securities and is available for utilisation as

specified under Section 52 of Companies Act, 2013.

Retained Earnings

Retained earnings generally represents the undistributed profit/ amount of accumulated earnings of the company.

10

. e As at 31st As at 31st

Other Financial Liabilities March, 2024 March, 2023
Payable for expenses 300.00 300.00
Total 300.00 300.00

. Other Current Liabilities Astat S5t s
March, 2024 March, 2023
Statutory dues 135.00 135.00
Total 135.00 135.00

12 — As at 31st As at 31st
Current tax liabilities (net) March, 2024 March, 2023
Provision for Income tax (Net of advance tax) - 212,99
Total - 212,99
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13

14

15

15.1

(Amount in '00)

Other Income For the year ended | For the year ended
31st March, 2024 31st March, 2023
Interest

- Unsecured loan - 3,469.53
Rent received 9,000.00 9,000.00

Gain on financial assets
- Realised gain - 216.00
- Unrealised gain 14,828.89 8,391.27
Miscellaneous income - 3.78
Total 23,828.89 21,080.58

Depreciation

For the year ended
31st March, 2024

For the year ended
31st March, 2023

Depreciation of investment property 490.00 490.00
Total 490.00 490.00
For the year ended | For the year.ended

OHiierExpsSnzes 31st March, 2024 | 31st March, 2023

Rates & taxes 533.08 136.49
Professional charges 291.71 165.00
Accounting charges 690.00 690.00

Property, plant and equipment written off 105.57 -
Payments to auditor* 300.00 300.00
Filing fees 15.00 25.00
Miscellaneous expenses - 33.41
Office expenses 651.40 659.00
Total 2,586.76 2,008.90
. For the year ended | For the year ended
*|

Payments To Auditor 31st March, 2024 | 31st March, 2023

- Statutory Audit fees 300.00 300.00
Total 300.00 300.00

Q
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16

17

(Amount in '00)

Tax Expense

For the year ended
31st March, 2024

For the year ended
31st March, 2023

Current Income Tax 1,004.27 2,034.97
Tax pertaining to earlier years (63.02) -
Deferred Tax:

Relating to originating and reversal of temporary differences 6,762.16 1,954.89
Income tax expense recognised in the statement of profit 7,703.40 3,089.85

or loss

Reconciliation of tax expense with the accounting profit m

ultiplied by domestic tax rate:

31st March, 2024

31st March, 2023

Accounting profit before income tax 20,752.13 18,581.69
Tax on accounting profit at statutory income tax rate 25.168%

(March 31, 2023 : 25.168% )" 5,395.55 4,831.24
Other 2,307.85 (841.38)
Tax expense reported in the statement of Profit & Loss 7,703.40 3,989.85

*During the financial year 2021-22 the Company elected to exercise the option permitted under section
116BAA of the Income Tax Act, 1961 as introduced by the Taxation Laws (Amendment) Ordinance, 2019.

Earning Per Share

31st March, 2024

31st March, 2023

Particulars
Net Profit/(Loss) attributable to Equity Shareholders 13,048.72 14,591.83
Weighted Average No. of Equity Shares 8,68,065 8,68,065
Nominal Value of Equity Shares 10.00 10.00
1.50 1.68

Basic / Diluted Earning Per Share
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18 List of related parties with whom the Company has transacted during the year

i) Holding Company
M/s. Sumedha Fiscal Services Ltd

ii) Key Management Personnel
Mr. Vijay Maheshwari

Mr. Bijay Murmuria

Mr Prashant Sekhar Panda

Director
Director
Director

i) Enterprise owned or significantly influenced bv Key Management Personnel and their relatives

US Infotech Private Limited
Sumedha Management Solutions Pvt Ltd
Maheshwari & Associates

Transactions with related Parties during the year :

{Amount in '00)

Enterprise owned

Relatives of |or significantly
Nature of Transactions Holding Key Manage- |influenced by Key Total
Company ment Management
Personnel |Personnel and their
relatives
Interest income 0 0 (3.469.53) (3,469.53)
. - - 9,000.00 9,000.00
8nig| Eome @) @) (9,000.00) (9,000.00)

Year end outstanding balances thereof, are as follows:-

(Amount in '00)

Enterprise owned

Relatives of or significantly
Nature of Transactions Holding ey I ey Total
Company Management Management
Personnel | Personnel and their
relatives
Investment in unquoted ) 14,001.00 14,001.00
shares
(-) {-) (14,001.00) (14,001.00)

Note:

The above transactions do not include reimbursement of expenses made / received during the year.

Previous year figures are in the brackets.

=
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Disclosure in respect of material related party transactions during the year:

{(Amount in "00)

. 2024 2023
Particul
articutars Amount Amount
Interest income
Sumedha Management Solutions Pvt Ltd - 3,816.48
Rent received
Maheshwari & Associates 9,000.00 9,000.00
Disclosure in respect of balances outstanding at the end of the year:
. 2024 2023
Particuldrs Amount Amount
Investment in unquoted shares
US Infotech Private Limited 14,001.00 14,001.00

19 CAPITAL RISK MANAGEMENT

The Company aim to manages its capital efficiently so as to safeguard its ability to continue as a going

concern and to optimise returns to our shareholders.

The capital structure of the Company is based on management’s judgement of the appropriate balance of
key elements in order to meet its strategic and day-to-day needs. We consider the amount of capital in
proportion to risk and manage the capital structure in light of changes in economic conditions and the risk
characteristics of the underlying assets. In order to maintain or adjust the capital structure, the Company
may adjust the amount of dividends paid to shareholders, return capital to shareholders or issue new shares.

The Company's policy is to maintain a stable and strong capital structure with a focus on total equity so as to
maintain investor, creditors and market confidence and to sustain future development and growth of its
business. The Company will take appropriate steps in order to maintain, or if necessary adjust, its capital

structure.
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20. Disclosures on financial instruments

(a) Accounting classification and fair values

The following table shows the carrying amounts and fair values of financial assets and financial liabilities, Including their levels in the fair value hierarchy. It does not
include fair value information for financial assets and financial liabilities if the carrying amount is a reasonable approximation of fair value.

(Amount in "00)

As at 31.03.2024

Fair Value
Particulars Amortised Miaibie g Falr value |Total Carrying| Total Falr Level of Level of Level of
through Profit
Cost of loss through OCl | Amount Value inputs used in|inputs used in| inputs used | Total Amount
Level 1 Level 2 in Level 3
Financial Assets
Cash and cash equivalents 10,599.82 - 10,599.82 10,599.82 - - * F
Investments
- in mutual funds = 2,21,917.04 = 2,21,917.04 | 2,21,917.04 - 2,21,917.04 N 2,21,917.04
10,599.82 | 2,21,917.04 - 2,32,516.87 | 2,32,516.87 - 2,21,217.04 - 2,21,917.04
Financial Liabilities
Others Financial liabilities 300.00 - - 300.00 300.00 - = - =
300.00 - - 300,00 300.00 - = - =
(Amount in '00)
As at 31.03.2023
Fair Value
Particulars Amortised thf::rg;a:::ﬂt Fair value |Total Carrying| Total Fair Level of Level of Level of
Cost orloss | Trough OCI | Amount Value  [inputs used in|inputs used in| inputs used |Total Amount
Level 1 Level 2 in Level 3
Financial Assets
Cash and cash equivalents 5,506.02 - 5,506.02 5,506.02 . -
Investments -
- in mutual funds 2,07,088.16 - 2,07,088.16 2,07,088.16 - 2,07,088.16 = 2,07,088.16
5,506.02 2,07,088.16 - 2,12,594.18 | 2,12,594.18 - 2,07,088.16 - 2,07,088.16
Financial Uabilities
Others Financlal liabilities 300.00 300.00 300.00 - - - -
300.00 - - 300.00 300.00 - - - -
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(b) Measurement of fair values

The following table provides an analysis of financial instruments that are measured subsequent to initial
recognition at fair value, grouped into Level 1 to Level 3, as described below:

Level I: quoted (unadjusted) prices in active markets for identical assets or liabilities.

Level II: other techniques for which all inputs which have a significant effect on the recorded fair value are
observable, either directly or indirectly.

Level HI: techniques which use inputs that have a significant effect on the recorded fair value that are not
based on observable market data.

(i) The management assessed that fair value of cash and cash equivalents, trade receivables, trade
payables, and other financial assets and liabilities approximate their carrying amounts largely due to the short-
term maturities of these instruments

(i) Financial assets and liabilities are stated at carrying value which approximates their fair value.

(i) The fair values of the equity investment which are quoted, are derived from quoted market prices in active
markets. The Investments measured at fair value and falling under fair value hierarchy Level 3 are valued on
the basis of valuation reports provided by external valuers with the exception of certain investments, where
cost has heen considered as an appropriate estimate of fair value because of a wide range of possible fair
value measurements and cost represents the best estimate of fair values within that range

(iv) The fair value of the financial instruments that are not traded in an active market is determined using
valuation techniques. The Company uses its judgment to select a variety of methods and make assumptions
that are mainly based on market conditions existing at the end of each reporting period.

(v) There have been no transfers between Level 1 and Level 2 for the years ended March 31, 2024 and
March 31, 2023.

(¢) Financial risk management

The Company has exposure to the following risks arising from financial instruments:
+ Credit risk

« Liquidity risk; and

* Market risk

The Company has a risk management framework which not only covers the market risks but also other risks
associated with the financial assets and liabilities such as interest rate risks and credit risks.

The risk management policy is set by the Board of Directors. The risk management framework aims to:

(i) create a stable business planning environment by reducing the impact of interest rate fluctuations on the
Company's business plan.

(i) achieve greater predictability to earnings by determining the financial value of the expected earnings in
advance. (
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Credit Risk:
Credit risk is the risk of financial loss to the company if a counter-party fails to meet its contractual obligations

Trade receivables
Credit risk with respect to trade receivables is limited, since the trade receivables amount is immaterial.

Cash and cash equivalents

The Company holds cash and cash equivalents of Rs.10599.82 (Rs. in hundreds) at 31 March 2024 (31 March
2023: Rs. 5506.02 (Rs. in hundreds). The credit worthiness of such banks is evaluated by the management
on an ongoing basis and is considered to be good.

Liquidity Risk:

Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they become due.
The Company manages its liquidity risk by ensuring, as far as possible, that it will always have sufficient
liquidity to meet its liabilites when due, under both normal and stressed conditions, without incurring
unacceptable losses or risk to the Company's reputation.

Maturities of financial liabilities
All cash flows are contractual in nature and are expected to be paid in a period of 12 months from the year

Market risk

Market risk is the risk of loss of future earnings, fair values or future cash flows that may result from adverse
changes in market rates and prices (such as equity price, interest rates etc.) or in the price of market risk-
sensitive instruments as a result of such adverse changes in market rates and prices. The Company is
exposed to market risk primarily related to the market value of its investments.

Interest rate risk ;
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate
because of changes in market interest rates.

Exposure to interest rate risk :

Since the Company does not have any financial assets or financial liabilities bearing floating interest rates, any
change in interest rates at the reporting date would not have any significant impact on the financial statements
of the Company.

Currency risk:
Currently Company does not have transaction in foreign currencies and hence the Company is not exposed to
currency risk.

Price risk:

The risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in
market prices (other than those arising from interest rate risk or currency risk), whether those changes are
caused by factors specific to the individual financial instrument or its issuer or by factors affecting all similar
financial instruments traded in the market.

The Company is exposed to price risk arising from investments held by the Company and classified in the
balance sheet either as fair value through OCI or at fair value through profit or loss.

To manage its price risk arising from investment in securities, the Company diversifies its portfolio.
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21 Additional Regulatory Information

i) Ratio
Ratio Numerator Denominator Current Year BSOS % Variance Reas.on g
Year variance
Due to
Current Ratio (in times) e e To_tal 9u_rrent 535,14 328.08 163.11% increase in
assets liabilities
current assets
Debt-Equity Ratio (in times) Not Applicable
Debt service coverage ratio .
(in times) Not Applicable
Return on equity ratio (in %) | Profit for the year| Average total equity 5.19% 6.29% -17.45%
Trade receivables turnover .
ratio (in times) HoipRlicakle
Trade payables turnover .
ratio (in times) Not Applicable
Net capital t_urnover ratio (in Not Applicable
times)
Net profit ratio (in %) Profit for the year Total Income 54.76% 69.22% | -20.89% -
Return on capital employed Capital employed = o N o
(in %) Profit before tax Net worth 8.04% 7.59% 6.03% -
income Average invested Dus:':lg f)?‘ "
Return on investment (in %) | generated from g 0.00% 0.16% |-100.00% | .
" funds investments
invested funds h
during the year

Disclosure required under Additional regulatory information as prescribed under paragraph WB to general instructions for
preparation of Balance sheet under Schedule Ill to companies Act, 2013 are not applicable to the company except as
disclosed in para (i) above.

22 As the company doesn't have any employee and no employee benefits are payable under any statute or otherwise and as
such the disclosure requirements under Ind AS - 19 are not applicable.

23 Previous year's figures have been regroupedireclassified wherever necessary to correspond with the current year's
classification/ disclosure.The Company has reclassified and regrouped previous years figure to confirm to this year's

24 The Company has only one segment, and thus no further disclosures are required in accordance with the Ind AS 108 -
‘Segment Reporting' for reporting of segments.

25 Contingent liability is Rs. Nil (P.Y.- Rs. Nil).
26 Expenditure in foreign currency - Rs. NIL (P.Y. Rs. NIL).

27 Earning in foreign currency - Rs. NIL (P.Y. Rs. NiL).

28 Figures have been rounded off to nearest hundreds thereof.
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